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CERTIFICATE FROM PRACTICING COMPANY SECRETARY ON THE 

COMPLIANCE WITH THE CONDITIONS OF PROPOSED PREFERENTIAL ISSUE 

BY SWARAJ SUITING LIMITED IN TERMS OF CHAPTER V OF THE SECURITIES 

EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2018 

 

To, 

The Board of Directors, 

Swaraj Suiting Limited 

F-483 to 487,  

RIICO Growth Center, Hamirgarh,  

Bhilwara-311001 (Rajasthan) 

 

Respected Sir(s)/Madam(s), 

 

1. This certificate is issued in accordance with the terms of our engagement with Swaraj 

Suiting Limited (hereinafter ‘the Company’). 

 

2. In connection with the proposed issuance of 67,97,000 (Sixty Seven Lakh Ninety Seven 

Thousand) Warrants convertible into equal number of Equity Shares (hereinafter ‘Proposed 

Preferential Issue’) of the Company to below mentioned Allottees (hereinafter ‘Proposed 

Allottees’), the Company is required to obtain a certificate from Practicing Company 

Secretary, with regard to compliance with the conditions of the proposed preferential issue, 

as per the requirements of Regulation 163 of Chapter V of the SEBI (Issue of Capital and 

Disclosure Requirements) regulations 2018, as amended (the “ICDR Regulations”). 

 

S. No. Name of Proposed Allottees 

1.  SAKINA TEXTILE PRIVATE LIMITED 

2.  DIVINE SUITING PRIVATE LIMITED 

3.  MIHIR NAVINCHANDRA SHAH 

4.  PREETI BAJAJ 

5.  SHAVETA DUTTA 

6.  KALPESH P THAKKAR 

7.  GIRDHAR ASHUMAL GANGVANI 

8.  CHIKANI HARSHABEN N 

9.  SANGITA CHANDRESHBHAI AJANI 

10.  PRATAPBHAI R RAMOLIYA 

11.  GAUTAM CHANDRESHBHAI SACHDEV 

12.  PATEL SAGAR VINODBHAI 

13.  KAILASHKUMAR GOPALBHAI 
VADODARIYA 

14.  BODA PRAKASH DHIRAJLAL 
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15.  DADHANIYA BRIJESH VINODBHAI 

16.  JATIN KANTIBHAI BAVALIYA 

17.  KOMALBEN PARAGBHAI MER 

18.  VIRAJ MAHESH SHAH 

19.  GAYATREE TEJASH PARMAR 

20.  PRAVINCHANDRA B SHAH 

21.  REEMA H RANPARA 

22.  DARSHIL DHIREN SHAH 

23.  SHAH SHAURIN VIJAYKUMAR 

24.  ANKITA SANKET SHAH 

25.  JEET SANJAY SHAH 

26.  SANGHAVI VANSH VIPULKUMAR 

27.  ANKURKUMAR VINODLAL SHAH 

28.  VALLABH BHADANI 

29.  HARESH NATHABHAI RAWAT 

30.  VAIBHAV MITHALAL LODHA 

31.  VITHANI JAYMIN NARESHBHAI 

32.  AASHISH KUMAR DANI 

33.  TILAK CHANDMAL OSTWAL 

34.  ARPIT OSTWAL 

35.  TUSHAR JAGTAP 

36.  INDU MUTHA 

37.  RATAN LAL BAJAJ 

38.  SAROJBEN MAHESHBHAI DHOLAKIYA 

39.  DIPIKA NAIMESH PATEL 

40.  BHAVISHA MAYURKUMAR CHANDRAPAL 

41.  PATEL JIGNESHKUMAR J 

42.  PANKAJBHAI MOTIBHAI PATEL 

43.  KETAN M PATEL 

44.  BHARTIBEN KISHOR ZAVERI 

45.  UMANG KAMLESH VORA 

46.  UTTAM DWARKAPRASAD MALU 

47.  CHARTERED INVESTMENT 

48.  SHAH BOSKEY VIPUL 

49.  PARAM SACHIN SHAH 

50.  NAMAN SHITAL SHAH 

51.  KSHTI SHREYAS DANI 

52.  AKSHAT KAMLESH SHAH 

53.  NIKET DILIP SHAH 

54.  VIJAYKUMAR CHUNILAL SHAH 
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55.  NIRALIBEN DAHAYALAL SHAH 

56.  SHRENIK MANEKLAL SONETHA 

57.  HITESH HARILAL SHAH 

58.  DIPTY BIPINCHANDRA DOSHI 

59.  KRISHA VISHAL TALREJA 

60.  KAJAL JACKIE VORA 

61.  RAHUL A LALA 

62.  KAPIL KRIPLANI 

63.  MANISH KUMAR BADOLA 

64.  BIMAL KALYANDAS JOUKANI 

65.  KAPIL RAMJI KENIYA HUF 

66.  SACHIN VELJIBHAI DAGHA 

67.  VINOD KUMAR BAPNA 

68.  RATNA CHANDRU KHIYANI 

69.  BABITA J JAIN 

70.  JALPA D GANDHI 

71.  SUMAIYA ZUBER KHAN 

72.  HADWANI DHARAMKUMAR 
KISHORKUMAR 

73.  PRAJAL BHANDARI 

74.  ANERI KISHORBHAI GAMI 

75.  BHUT KHUSHBU RIKENKUMAR 

76.  SANJAY VAID 

77.  PRIYANKA VAID 

78.  PRATIK VAID 

79.  VIKAS PATNI 

80.  SHARAN SIMON 

81.  SNEH GANGWAL 

82.  DEEPAK 

83.  PAYAL TANDAN SHRIVASTAVA 

84.  SWARNALI ADVISORS PVT LTD 

85.  HINA KHAN 

86.  ALI HAIDER 

87.  SUYASH SURANA 

88.  RANU TAILOR 

89.  MAMTA KICHARA 

90.  NILESH VIJAYVARGIYA 
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Management’s Responsibility 

 

3. The compliance with Chapter V of the ICDR Regulations for the preferential issue and 

allotment of warrants is the responsibility of the management of the Company. 

Management is also responsible for preparation and maintenance of all accounting and 

other relevant support records and documents. This responsibility includes the design, 

implementation and maintenance of internal controls relevant to the preparation of internal 

controls relevant to the preparation/ presentation of the Notice and applying an appropriate 

basis of preparation; and making estimates that are reasonable in the circumstances. 

 

4. The Management is also responsible for providing all relevant information to the SEBI, 

and/or National Stock Exchange of India Ltd. 

 

5. The Management is also responsible for ensuring that the Company complies with the 

below requirements of the ICDR Regulations: 

i. Determine the relevant date, being the date thirty days prior to the date on 

which the meeting of shareholders is held to consider the proposed preferential 

issue; 

ii. Determine the minimum price of the warrants in accordance with Regulation 

164 of the ICDR Regulations. 

iii. Compliance with the all other requirements of the ICDR Regulations. 

 

Certifier’s Responsibility 

 

6. Pursuant to the requirements of sub-regulation (2) of Regulation 163 of Part III of Chapter 

V of the ICDR Regulations, it is our responsibility to obtain limited assurance and conclude 

as to whether the details of the Proposed Preferential Issue is in accordance with the 

requirements of the ICDR Regulations as applicable to the preferential issue. 

 

7. We conducted our examination of the statement/ records in accordance with the applicable 

guidance issued by the Institute of Company Secretaries of India (the “ICSI”). The 

guidance requires that we comply with the ethical requirements of the Code of Conduct 

issued by ICSI. 

 

8. A limited assurance engagement includes performing procedures to obtain sufficient 

appropriate evidence that vary in nature, timing and extent than a reasonable assurance 

engagement. Consequently, the level of assurance obtained in a limited assurance 

engagement is substantially lower than the assurance that would have been obtained had 

we performed a reasonable assurance engagement. Accordingly, we have performed the 

following procedures in relation to the engagement: 

 

a) With respect to conditions specified in Regulation 159 & 160 of the ICDR 

Regulations, we have performed the following procedures to confirm the 

compliance with required conditions: 
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i. Noted the relevant date i.e. the 24th November 2025, being the date thirty 

days prior to the date on which the resolution shall be deemed to be passed, 

i.e. the 24th December 2025, which is the date on which the meeting of 

shareholders is to be held to consider the proposed preferential issue as 

specified in the Notice for Extra Ordinary General Meeting (‘EGM’); 

ii. Verified that the Company has obtained requisite undertaking and/or DP 

Transaction Statement from the Proposed Allottees to ensure that they have 

not sold or transferred any equity shares of the Company from the relevant 

date up to a period of 90 trading days from the date of allotment of such 

securities; 

iii. Verified from the undertaking and DP statement obtained by the Company 

from Proposed Allottees, the 'pre-preferential holding' of equity shares of 

the Company held by the proposed allottees, is held in the dematerialized 

form; 

iv. Verified that the Company has obtained Permanent Account Number 

(PAN') of the Proposed Allottees; and 

 

b) Read the Notice of EGM and verified that Special Resolution for Proposed 

Preferential Issue of Warrants of the Company is included in the same and the 

requisite disclosures in the Notice have been made in accordance with Regulation 

163(1) of the SEBI (ICDR) Regulations and other applicable laws and regulations; 

 

c) With respect to compliance with minimum price for proposed issue which is in 

accordance with applicable provisions of the SEBI (ICDR) Regulations, and 

recomputed the arithmetical accuracy of calculation of the minimum price of the 

proposed issue; 

 

d) Read the certified copy of the resolution passed at the Board meeting held on the 

25th November 2025 produced before us by the management containing the list of 

the Proposed Allottees; 

 

e) Conducted relevant management inquiries and obtained necessary representations. 

 

Conclusion 

 

9. Based on our examination as above, and the information and explanations given to us, 

nothing has come to our attention that causes us to believe that the details of the proposed 

issue provided is not in accordance with the requirements of the ICDR Regulations as 

applicable to the preferential issue, except that the special resolution required for approval 

of shareholders for proposed preferential issue is yet to be passed as required by the ICDR 

Regulations. 
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Restriction on distribution or use 

 

10. Our work was performed solely to assist you in meeting your responsibilities in relation to 

your compliance with the ICDR Regulations and this certificate is addressed to and 

provided to the Board of Directors of the Company solely with the purpose of placing 

before shareholders of the Company (on the website of the Company) so as to provide them 

requisite information for approving the proposed preferential issue of warrants and for the 

purpose of further submission to the stock exchange(s) and should not be used by any other 

person or for any other purpose. 

 

11. Accordingly, we do not accept or assume any liability or any duty of care for any other 

purpose or to any other person to whom this certificate is shown or into whose hands it may 

come without our prior consent in writing. Also, we neither accept nor assume any duty or 

liability for any other purpose or to any other party to whom our certificate is shown or into 

whose hands it may come without our prior written consent. 

 

For BK SHARMA & ASSOCIATES 

Company Secretaries 

 

 

(Brij Kishore Sharma) 

Proprietor 

M. No. FCS-6206; CP No.: 12636 

Peer Review Certificate No. 6711/2025 

UDIN: F006206G002132176 

 

Firm Code: S2013RJ233500 

Date: 01-12-2025 

Place: Jaipur 
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