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Date: 30/05/2025 

To,            

The Manager 

Listing & Compliance Department, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, Bandra, 

Mumbai- 400051. 

 

Company Symbol: SWARAJ                                           Series: SM                                               ISIN: INE0GMR01016 

 

Dear Sir/Madam, 

 

Sub: Disclosure under Regulation 30 and other applicable regulations of the SEBI (Listing  

Regulation and Disclosures Requirement) Regulations, 2015 (LODR) : – Outcome of Board Meeting   

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                             

 

In continuation of our letter dated May 23, 2025 we wish to inform you that the Board of Directors of the 

Company, at its meeting held today i.e. Friday, May 30, 2025, inter alia, has: 

 

1. Considered and approved the Audited Financial Statements (Consolidated and Standalone) for the 

year ended March 31, 2025 and the Audited Financial Results (Consolidated and Standalone) for the 

half year/year ended March 31, 2025 as recommended by the Audit Committee; 

 

Pursuant to Regulation 33 and other applicable regulations of the Listing Regulations, we enclose the 

following: 

 

(i) Audited Financial Results (Consolidated and Standalone) for the quarter / year ended March 31, 2025; 

and 

(ii) Auditors’ Reports with unmodified opinions on the aforesaid Audited Financial Results (Consolidated 

and Standalone). 

(iii) Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015. 

 

The meeting started at 10.30 A.M. (IST) and concluded at 11.55 A.M (IST). 

 

You are requested to please take on record the aforesaid information for your reference, records and for 

further needful.  

 

Yours Faithfully, 

For Swaraj Suiting Limited                             

 

 

 

Rahul Kumar Verma 

Company Secretary  

& Compliance Officer 
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KARP & CO.

[Formerly known os Alok Polod & Co.l
CHARTERED ACCOUNTANTS

39, Komlo Enclove, Chitlorgorh Rood, Bhllwqro (Roi) - 311001

M. No. 8107I -81071, Emoil - coolokpolod@moil.com

lndependent Audilor's Reporl on Audited stondolone Holf veorlv Finonciol Resulls ond Yeor lo
Dote Results of M/S SWARAJ SUITING [TD.Pursuonl lo lhe Requlotion 33 of lhe SEBI (Listinq

Obliqolions o Disclosure Requirem enls) Requlolions, 2015

To,

The Boord of Directors of
M/S SWARAJ SUITING LIMITED

Reporl on the Audit of lhe Stondolone Annuol Finonciol Resulls

Opinion

We hove oudited the occomponying stondolone holf yeorly finonciol results of SWARAJ SUITING

LIMITED ("the Compony"), for the holf yeor ended 3lst Morch 2025 ond the yeor to dote results
for the period from 1st April, 2024 to 3l'f Morch, 2025 ottoched herewith, being submitted by the
compony pursuont to the requirement of Regulotion 33 of the SEBI (Listing Obligotions ond
Disclosure Requirements) Regulotions,20,l5, os omended ("Listing Regulotions").

ln our opinion ond to the best of our informotion ond occording to the explonotions given to us
these stqndolone finonciol results:

i. ore presented in occordqnce with the requirements of Regulotion 33 of the SEBI ( Listing
Obligotions ond Disclosure Requirements) Regulotions, 20.l5 in this regord; ond

ii. give o true ond foir view in conformity with the recognition ond meosurement principles loid
down in the opplicoble occounting stondords ond other occounting principles generolly
occepted in lndio of the net profit/loss ond other finonciol informotion for the holf yeor ended
3l't Morch, 2025 os well os the yeor to dote results for the period from I't April, 2024 to 3I't Morch,
2025.

Bosis for Opinion
We conducted our oudit in occordonce with the Stondords on Auditing (SAs) specified under
section 

.l43(,l0) 
of the Componies Act, 20.l3. Our responsibilities under those Stondords ore further

described in the Auditor's Responsibilities for the Audit of the stondolone finonciolresult section of
our report. We ore independent of the Compony in occordonce with the Code of Ethics issued
by the lnstitute of Chortered Accountonts of lndio together with the ethicol requirements thot
ore relevont to our oudit of the finonciol stotements under the provisions of the Componies Act.
2013 ond the Rules there under, ond we hove fulfilled our other ethicol responsibilities in
occordonce with these requirements ond the lCAl's Code of Ethics. We believe thot the oudit
evidence we hove obtoined is sufficient ond oppropriote to provide o bosis for our opinion.

Monoqemenl's ond Boord of Direclors' Responsibitilies for lhe Slondotone Finonciol Results
These holf yeorly finonciol results os well os the yeor to dote stondolone finonciol results hove
been prepored on the bosis of the interim finonciol stotements. The Compony's Boord of
Directors oreresponsible for the preporotion of these finonciol results thot give o true ond foir
view of the net profit/lossond other finonciol informotion in occordonce with the recognition ond
meosurement principles loid down under Section 

.l33 
of the Act reod with relevont rules issued

there under ond other occounting principles generolly occepted in lndio ond in complionce
with Regulotion 33 of the Listing Regulotions. This responsibility olso includes mointenon
odequote occounting records in occordonce with the provisions of the Act for sofeguo
the ossets of the Compony ond for preventing ond detecting frouds ond other irre gulori



selection ond Applicotion of oppropriote occounting policies; moking judgments ond estimotes
thot ore reosonoble ond prudent; ond design, implementotion ond mointenonce of odequote
internol finonciol controls thot were operoting effectively for ensuring the occurocy ond
completeness of the occounting records, relevont to the preporotion ond presentotion of the
stondolone finonciol results thot give o true ond foir view ond ore free from moteriol
misstotement, whether due to froud or error.

ln preporing the stondolone finonciol results, the Boord of Directors ore responsible for ossessing
the Compony's obility to continue os o going concern, disclosing, os opplicoble, motters reloted
to going concern ond using the going concern bosis of occounting unless the Boord of Directors
either intends toliquidote the Compony or to ceose operotions, or hos no reolistic olternotive but
to do so.

The Boord of Directors ore olso responsible for overseeing the Compony's finonciol reporting
process.

Audilor's Responsibililies for lhe Audil of the Finqnciol Slolemenls

Our objectives ore to obtoin reosonoble ossuronce obout whether the finonciol stotements os o
whole ore free from moteriol misstotement, whether due to froud or error, ond to issue on
ouditor's report thot includes our opinion. Reosonoble ossuronce is o high level of ossuronce, but
is not o guorontee thot on oudit conducted in occordonce with SAs will olwoys detect o
moteriol misstotement when it exists. Misstotements con orise from froud or error ond ore
considered moteriol if, individuolly or in the oggregote, they could reosonobly be expected to
influence the economic decisions of users token on the bosis of these finonciol stotements.

As port of on oudit in occordonce with SAs, we exercise professionol judgment ond mointoin
professionol skepticism throughout the oudit. We olso:

' ldentify ond ossess the risks of moteriol misstotement of the finonciol stotements, whether due
to froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit
evidence thot is sufflcient ond oppropriote to provide o bosis for our opinion. The risk of not
detecting o moteriol misstotement resulting from froud is higher thon for one resulting from error,
os froud moy involve collusion, forgery, intentionol omissions, misrepresentotions. or the override
of internol control.

' obtoin on understonding of internol control relevont to the oudit in order to design oudit
procedures thot ore oppropriote in the circumstonces. Under section 143(3)(i) of the Componies
Act,2013, we ore olso responsible for expressing our opinion on whether the compony hos
odequote internol finqnciol controls system in ploce ond the operoting effectiveness of such
controls.

' Evoluote the opproprioteness of occounting policies used ond the reosonobleness of
occounting estimotes ond reloted disclosures mode by the Boord of Directors.

'Evoluote the opproprioteness ond reosonobleness of disclosure mode by the Boord of
Directors in terms of the requirement specified under regulotion 33 of the listing regulotion.

conclude on the opproprioteness of monogement's use of the going concern bosis of
occounting ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointy exisls
reloted to evenls or conditions thot moy cost significont doubt on the Compony's obility to
continue os o going concern. lf we conclude thof o moteriol uncertointy exists, we ore required
to drow ottention in our ouditor's report to the reloted disclosures in the finonciol s totements or, if
such disclosures ore inodequote, to modify our opinion. Our conclusions ore bosed on the o
evidence obtoin ed up to the dote of our ouditor's report. However, future events or
moy couse the compony to ceose to continue os o going concern.

a



' Evoluote the overoll presentotion, structure ond content of the finonciol stotements, including
the disclosures, ond whether the finonciol stotements represent the underlying tronsoctions ond
events in o monner thot ochieves foir presentotion.

' Obtoin sufficient oppropriote oudit evidence regording the Annuol Stondolone Finonciol Results
of the Compony to express on opinion on the Annuol Stondolone Finonciol Results.

We communicote with those chorged with governonce regording, omong other motters, the
plonned scope ond timing of the oudit ond significont oudit findings, including ony significont
deficiencies in internol control thot we identify during our oudit.

We olso provide those chorged with governonce with o stotement thot we hove complied with
relevont ethicol requirements regording independence, ond to communicote with them oll
relotionships ond other motters thot moy reosonobly be thought to beor on our independence,
ond where opplicoble, reloted sofeguords.

Other Motlers:

The Stotement includes the results for the six months period ended 3l Morch 2025 being the
boloncing figure between the oudited figures in respect of the full finonciol yeor ond the
preceding figures for the six months period from 'l April 2024 to 30 September 2024.

FOR: KARP & Co.

[Formerly known os Alok Polod & Co.]

CHARTERED ACCOUNTA

FRN:018061C

[Alok Polodl

PARTNER

M. NO: - 417729

UDf N:- 25q r77 ZSBnLny n 07 qg tl
PLACE: BHIIWARA

FRN:01806IC

Dole :- 30.05.2025



SWARA' SUITING TIMITED

(ClN: [18101RJ2003PtCO18359)

REGD. OFFICE: F483 TO F-487, RIICO Growth Centre, Hamirgarh , Bhilwara RJ 311025 lN

Email:- lnfo@Swarajsuiting.Com: Website:-www.swarajsuiting.com Contact No: +91- 8875016161

Statement of Standalone Audited Result for the Year ended on 31st March, 2025

Statement of Profit & Loss
C QS.TN LAXI''

Forthe HalfYear

Ended on

For the Half

Year Ended on

For the Half

Year Ended on

Forthe HalfYear

Ended on

For The Year

Ended on

For The Year

Ended on
Particularc

31.03.2025 30,o9,2024 3L,O3,2024 30.09,2023 31.03.2025 3L.O3.2024

Audited Unaudited Audited Unaudited Audited Audited

l. Revenue from operations 25,506.09 16,150,75 t7,672,10 L4,286,74 41,656,84 31,958.84

ll. Other lncome (ss.83) 235.38 489.42 102.85 179,55 592.27

1ll. Total Revenue (! +ll) 25,45O,26 16,386.13 L8,L61..52 14389.s9 41,836.39 32,551.11

lV. Expenses:

a. Cost of materials consumed 13,454,68 8,485.24 9,664.98 9,559.75 21,939.92 19,224.73

b. Purchase of Stock-in-Trade 4,524,96 4,096.13 4,055.68 1,826,48 8,627.09 5,882,76

(6t1.271 (2,18L.77l. (1,138.40) (t,455.721
(2,793,O4)

(2,594.12]'
c. Changes in inventories of finished goods, work-in- protress and Stock-in

Trade

d. Employee benefit expense 818.55 791,56 657,26 625.50 1,610,11 7,283.76

794.t3 735.33 588,31 1,905,78 7,323.64e, Financial costs 1,111.65

f. Depreciation and amortization expense 628.68 507.24 430.72 369.80 L,t35.92 800.s2

4,956.68 4,190,98g. Other expenses 2,482.26 2,474.42 2,OsL.46 2,139,52

22,409.5t 14956.9s 16,457.03 L3,654.64 37,376.6 30,LLL,67(lV)Total Expenses

V. Profit before exceptional and extraordinary items and tax 3,040,75 1,479.L8 1,704.49 734.95 4,459.93 2,439.44

Vl. Exceptional ltems

3,040,75 1,419.18 1,704.49 734,95 4,459.93 2,439.44Vll, Profit before extraordinary items and tax (V - Vl)

Vl ll. Extraordina ry ltems

734.95 4,459,93 2,439.44lX. Profit before tax (Vll - Vlll) 3,040.75 1,419.18 1,704,49

X, Tax expense:

387.51 250,57 418.80 160.20 638.08 579.00(1) Current tax

490.20 40.83307,03 L83,77 14.95 25.88(2) Deferred tax

(3) Tax Adjustment of earlier year

2,346,2L 985.44 L,27O.74 548.87 3,331.65 1,819.61Xl. Profit(Loss) from the period from continuing operations

Xll. Profit/(Loss) from discontinuing operations

XlllTAX Expenses of Discontinuing Operation

2,346,2L 985,44 L,27O,74 548,87 3,331.65 1,819.61XlV. Total Profit/(toss) for the period (Xl + Xll)

XV. Earning per equity share of Rs. 10 each

6.98 3,58 15,13 9.99(1) Basic 10.66 5.26

5.26 6,98 2.49 15.13 9.99(2) Diluted 10.66

7,827.732,201.83 7,872.73 1.,82\.73 1,531.93 2,701.83XVI Paid-Up Equity Share Capital ( Face Value Of Rs. 10 each)

Notcs:

1. The above Financial R6ults w€re revieu,ed by the Audit comnlttee.nd approved by the Board of dkectors at their respectlve meeting held on 30.05.2025

2.Th€ tinancial R6ults.re prepa.ed in acco.d.n.e with the Accountin8 Standards pr€!.ribed under Section 133 of the Comp.ni€s Act, 2013 read with Rule 7 of the Companies

(Accounts) Rul6, 2014 other reco$ir€d AcEountlng Practice6.nd Polici6as rpplicable.

financialresults for the h.lfy€ar and yea. ended 31st March 2025which vras.lso reviwed and rpproved by the Eoard of Directors in their meetint held on Frlday 3oth May 2025, The

Auditors Report is unmodifiedand theirarc nocommenb or a.emark vrhich n€eds to b. d€scrib€d inn the pr€s.riH brm.

4, Previous yeer's figure6 are re-Brouped, re-.lassified wherever n€.essary for the b€tter presentation.

5. As our company is listed on SME platform of NSE, it has becn exempted from Appllcebility ot INIAS as per proviso to Rule 4 ofComp.nies( lndian Accounting St nd.rds) Rule!,2015

6. The comp. ny has lssued sha re warr.nt 76,18,N on L7,O7,2023 et Rs. 4A 16, All warr.nt holder's €xerclsed their opdon upto 31.03.2025

7, Therc were no lnvestor Conplaints rec€iv€d/ pefldint as on 31{3-2025.

8.lhe requirementofAs-l7"setment Reportint" is notapplicabl€ to th. Company as it is €ntated in sintlc busin.ss s!gm.nt,

9. The fitures of half year ended 31st March 2025 are the b.l.ncing fiBure6 between audit€d fiEures in respect ot the tullffnancialyear 2024-25 and the halfyear ended up to 3otf
S.ptcmber 2024,

ARAJ

Diector

(DlN:- 07775998)

Place: Bhilwara

Date:30.05.2025



PARTICUTAR
As At 31.03,2025 As At 31.03.2024

Audited Audited

!. EQUITY AND TIABILITIES

1) Shareholders's Funds

(a) Share Capital 2,207.83 7,821,73

(b) Reserve & Surplus 13,053,40 8,y7.30
(c) Money received against share warrants 438.64

2)Share Application money pending allotment

3) Non- Current tiabilities
(a) Long -Term Borrowings 18,875.45 17,752.40

(b)Deferred Tax Liabilities (Net) 623.29 133,10

(c) Other Long Term Liabilities

(d) LonC Term Provisions t49.O2 L22.95

4) Current Liabilities

(a) Short -Term Borrowings 7,908,88 5,753.03

(b)Trade Payables 13,154.60 6,280,82

(C)Other Current Liabilities 392.46 298.95

(d) Short-Term Provisions 641.33 582.25

Total of Equity & Liabiltites 57000.26 35,531.17

II. ASSETS

1)Non- Current Assets

(a) Fixed Assets(Net)

(i)Property, Plant & Equipment 26,131,15 7,569,72

(ii)lntangible Assets 68,54 702.28

(iii) Capital Work in Progress 7,277.29 6,916.42

(iv) intangible assets under development

(b) Non-current lnvestments 267.75 761.75

(c) Deferred Tax assets (net)

(d) LonS Term Loans and Advances v5.77 263,45

(e) Other non- current assets 2,236.17 3,579,22

2) Current Assets

(a) Current lnvestments

(b) lnventories 13,951.23 9,036,03

(c)Trade Receivables LO,O85,77 6,674,66

(d) Cash and Cash Equivalents 48.87 6.37

(e) Short Term Loans and Advance 27,69 33.03

(f) Other Current Assets 2,572.O2 L,L38.24

tre{5t of essets 57000.26 35,531.17

0.00

For:

SWARAJ SUITING L!MITED

(Cl N : t18101RJ2003PtC0183s91

REGD. OFFICE: F-tt83 TO F-487, RIICO Growth Centre, Hamirgarh, Bhilwara RJ 311025 lN

Email:- lnfo@Swarajsuiting.Com: Website:-www.swaraisuiting.com Contact No: +91- 8875016161

Audited Standalone Statement of Assets and Liabilities as at March 3t,2O2S

LlMITED

KHAN)

(Fs.zl utx,rs)

Whole Time Diector

(DlN:- 07775998!

Place: Bhihrara

Date: 30,05.2025

D



SWARAJ SUITING LIMITED

(ClN: t18101RJ2003P1C018359)

REGD. OFFICE: F-483 TO F-487, RIICO Growth Centre, Hamirgarh , Bhilwara RJ 311025 lN

Email:- lnfo@Swarajsuiting.Com: Website:-www.swarajsuiting.com Contact No: +91- 8875016161

STANDALONE CASH FIOW STATEMENT FOR THE YEAR ENDED 31st March 2025

in lakhs

: SWA NG LIMITED

R |(HAN)

Whole Time Diector

(DlN:- 0777s9981

PIace: Bhilwara

Date: 30.05.2025

PARTICULARS 3L,O3.2025 3t.o3.2024
(Audited) (Audited)

A. Cash FIow From Operating Activities

Net Profit before tax and extraordinary items(as per Statement of Profit and Loss) 4,459.93 2,439.44

Adjustments for non Cash/ Non trade items:

Depreciation & Amortization Expenses L,135.92 800.52

Finance Cost 1,905.79 1,323.64

Profit on sale of Fixed Assests (7.e1)

lnterest received (22.eo) (21.s8)

Other lnflows / (Outflows) of cash 26.O7 7,684.24

Operating profits before Working Capital Changes 7,496.89 6,225.86

Adjusted For:

(lncrease) / Decrease in trade receivables (3,451.11) (ese.61)

lncrease / (Decrease) in trade payables 6,873.78 1,797.33

(lncrease) / Decrease in inventories (4,915.20) (2,226.O9)

lncrease / (Decrease) in other current liabilities 93.51 46.69

(lncrease)/ Decrease in Short Term Loans, Advances & Other Current Assets (1,422.44) (24e.88)

Cash generated from Operations 4,665.43 4,634.30

lncome Tax (Paid) / nefund (s7e.oo) (r44.72)

Net Cash flow from Operating Activities(A) 4,086.43 4,489.58

B. Cash Flow From lnvesting Activities

Purchase of tangible assets (14,o24.49) (6,9t7.321.

Profit from sales of tangible assets 7.91 0.48

Purchase of intangible assets (1os.s8)

Proceeds from sales of lnangible assets 37.98

lnterest Received 22.90 27.98

Cash advances and loans made to other parties (82.32) (2t1.44)

Cash advances and loans received back

Other lnflow / (Outflows) of cash 1,343.05 (2,730.54],

Net Cash used in lnvesting Activities(B) 1L2,732.951 (9,908.44)

c Cash Flow From Financing Activities

Finance Cost (1,905.78) (1,323.53)

lncrease in / (Repayment) of Short term Borrowings 2,155.85 (2L.67)

lncrease in / (Repayment) of Long term borrowings 7,t23.O5 6,L87.43

lncrease / (Decrease) in share capital 1,754.54 t,tol.7t
lncrease / (Decrease) in money received against share warrants (438.64) 438.64

Other lnflows / (Outflows) of cash (1,000.00)

Net Cash used in Financing Activities(C) 8,689.01 5,382.48

D. Net lncrease / (Decrease) in Cash & Cash Equivalents(A+B+C) 42.50 (35.38)

E Cash & Cash Equivalents at Beginning of period 6.37 42.75

F. Cash & Cash Equivalents at End of period 48.87 6.37
G Net lncrease / (Decrease) in Cash & Cash Equivalents(F-E) 42.50 (36.38)

I
I
I
I
I



KARP & CO.

[Formerly known os Alok Polod & Co.l
CHARTERED ACCOUNTANTS

39, Komlo Enclqve, Chitlorgorh Rood, Bhilworo (Roj) . 311001
M. No. 81071 -81071 , Emoil - coolokpolo d@moil.com

lndependenl Audilor's Reoorl on Audlled Consolldoled Hqll veody Flnqnclol Resulls ond Yeor lo Dole Resulls
of M/S SWARAJ S UITING LTD.Pursuonl lo the Requl n 33 ol lhe SEBI (lisfino Oblioolions ond Disclosure
Requirements) Requlotions. 20] 5

To the Members of M/S SWARAJ SUITING ttMtTED

Reporl on lhe Audit of the Consolidqted Finonciol Slotements

Opinion

We hove oudited the occomponying consolldoted finonciol stotemenls of SWARAJ SUmNG LIMITED

(hereinofier referred to os "the Porent Compony") ond its ossociote M/S Modwoy Suiting Privote Llmiied
(formerly known os M/s Cyon Textile Privote Limited),Porent compony ond ils ossociole togelher referred os

"the Group") comprising of lhe Consolidoted Bolonce Sheel os ot 3lst Morch, 2025. the Consolidoted
slotement of Profit ond Loss. the Consolidoted Cosh Flow slolement for the yeor lhen ended, ond o summory
of the significont occounling policies ond olher explonolory informolion (hereinofler refened io os "lhe
consolidoled fl nonciol stotemenls")

ln our opinion ond to lhe besl of our informolion ond occording lo lhe explonotions given lo us, lhe oforesoid
consolidoted finqnciol siotemenls give the informotion requhed by the Acl in the monner so requked ond
give o lrue ond foir view in conformity with lhe occouniing prlnciples generolly occepled in lndio, of the
consolidoted siote of offoirs of the Group os ot 3lsl Motch,2025, ond lheir consolidoled profil/loss ond thelr
consolidoted cosh flows for the yeor ended on ihol dote.

Bosis for opinion

We conducled our oudil of lhe consolidoled finonciol siotemenls in occordonce wilh the Stondords on
Audiiing (SAs) specified under section 143(.l0) of the Acl (SAs). Our responsibililies under those Slondords ore
further described in the Auditor's Responsibilities for lhe Audil of lhe Consolidoled Finonciol Stotements
section of our report. We ore independenl of the Group in occordonce wilh lhe Code of Elhics issued by the
lnslitute of Chortered Accounlonls of lndlo (ICAI) logether wiih the independence requiremenls lhol ore
relevont lo our oudil of lhe consolidoled finonciol slotemenls under the provisions of the Acl ond lhe Rules

mode ihere under, ond we hove fulfilled our other elhicql responsibilities in occordonce with lhese
requirements ond ihe lcAl's code of Eihics, We believe thot the oudit evidence we hove obloined is

sufficienl ond oppropriote 1o provide o bosis for our oudil opinion on lhe consolidoled finqnciol slotemenls.

lnfomollon olher lhon lhe linonciol slolemenls ond qudllors' reporl lhereon

The Compony's Boord of Direclors is responsible for lhe preporolion of the other lnformotion. The other
informolion comprises lhe informolion included in lhe Monogement Discussion ond Anolysis; Boord's Reporl
including Annexure to Boord's Report bul does nol include the consolidoted finonciol slotements ond our
oudilor's reporl thereon.

our opinion on the consolidoied finonciol stotements does not cover the other informotion ond we do not
express ony form of ossuronce conclusion thereon.ln conneclion with our oudil of lhe consolidoted finonciol
slotemenls, our responsibillty is to reod lhe olher informolion ond, in doing so, consider whelher lhe other
informolion 's moleriolly inconsistent with the consolidoled finonciol slolements or our knowledge obioined
during lhe course of our oudit or otherwise oppoors to be moteriolly misstoied. lf, bosed on the work we hove
performed, we conclude thot there is o moteriol misstotem
report thot foct. we hove nothing to report in this regord.

ent of this other informotion; we o

*
o
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Responllbllilies ol Mqnqqemenl qnd Those choroed wllh covemonce lor lhe consolldoled tlnqnclql

slolemer 3

The Porent Compony's Boord of Directors is responslble for the preporolion of lhese consolidoled finonciol

slotemenls in lerms of lhe requirements of the Componies Act, 2013 (hereinofler referred to os "the Act")thqi
give o lrue ond fok view of lhe consolidoted finonciol posillon, consolidoled finonciol performonce ond

consolidoted cosh flows of the Group including lls Associoies ond Jolntly conlrolled entitles in occordonce
with the occounllng prlnciples generolly occepied in lndlo, including lhe Accounting stondords specified

under Section 133 of the Act, reod wilh Rule z of the componies (Accounts) Rules, 2014. The respeclive Boord

of Dkeclors of lhe componies included ln the croup ond of its ossocioles ond iointly conlTolled entilies ore

responsible for moinlenonce of odequole occounling records in occordonce wilh lhe provisions of the Act
for sofeguording the ossets of the Group ond for preventing ond detecting frouds ond other irregulorities; lhe

seleclion ond opplicotion of oppropriole occounting policies; moking judgments ond estirnqtes thol ore

reosonoble ond prudent ond the design, implementotlon ond molnienonce of odequole internol finonciol

conlrols, thot were operoting etfeclively for ensuring the occurocy ond completeness of lhe occounting

records, relevont to lhe preporolion ond presentoiion of the finonciol slotemenls thot give o lrue ond foir

view ond ore free from moteriol misslolemenl, whelher due lo froud or error, which hove been used for the

purpose of preporotion of the consolidoled finonciol slotemenls by lhe Drectors of lhe Porenl Compony, os

oforesoid.

Auditor's Responsibility

Our obleclives ore to obtoln reosonoble ossuronce obout wheiher lhe consolidoted finonciol stotemenls os o

whole ore free from moleriol misstolement. whether due to froud or error, ond to issue on ouditor's report thot

includes ou opinion. Reosonoble ossuronce ls o high level of ossuronce, but is nol o guorontee lhol on oudil

conducled in occordonce with SAs will olwoys detect o moteriol misstotement when it exlsls. Misstotements

con orise from froud or error ond ore considered mqteriol il individuolly or in lhe oggregote, they could

reosonobly be expecled lo influence lhe economic decisions of users ioken on the bosis of these

consolidoled fi nonclol stotements.

As porl ol on oudit in occordonce with sAs, we exercise professionol ludgment ond molntoin professionol

skepticism throughoul the oudit. We olso:

ldentify ond ossess the risks of moteriol misstotement of the consolidoted finonciol stotements,

whether due to froud or error, design ond perform oudit procedures responsive to those risks, ond

obtoin oudit evidence thot is sufficient ond oppropriote to provide o bosis for our opinion. The risk of

not detecting o moteriol misstotement resulting from froud is higher thon for one resulting fiom error,

os froud moy involve collusion, forgery, intentionol omissions, misrepresentotions, or the override of

internol conhols.

Obtoin on understonding of internol finonciol controls relevont to the oudit in order to design oudit

procedures thot ore oppropriote in the circumstonces. Under section 143(3)(i) of the Act, we ore olso

responsible for expressing our opinion on whether the Compony ond its subsidiory componies which

ore componies incorporoted in lndio, hos odequote internol finonciol controls system in ploce ond

the operoting effectiveness of such controls.

Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting
estimotes ond reloted disclosures mode by monogement.

Evoluote the opproprioteness ond reosonobleness of disclosure mode by the Boord of Directors in

terms of the requirement specified under regulotion 33 of the listing regulotion.

Conclude on the opproprioteness of monogement's use of the going concern bosis of qccounting

o

o

o

o

ond, bosed on the oudit evidence obtoined, whether o moteriol uncerfointy exists

*
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concern. lf we conclude thot o moteriol uncertointy exists, we ore required to drow ottention in our
ouditor's report to the reloted disclosures in the consolidoted finonciol stotements or, if such

disclosures ore inodequote, to modify our opinion. Our conclusions ore bosed on the oudit evidence
obtoined up to the dote of our ouditor's However, future events or conditions moy couse the Group
to ceose to continue os o going concern.

Evoluole the overoll presenlotion, slructure ond conlent of lhe consolldoted finonciol slotemenls,
including lhe disclosures, ond whelher the consolidoled finonciol slotemenls represenl lhe underlying
tronsoclions ond events in o monner thot ochieves foir presenlolion.

Obloin sufflcient oppropriote oudit evidence regording lhe Annuol Consolidoled Finonciol Results of the
enliiies within lhe group lo express on opinion on lhe Annuol Consolidoled Finonciol Results of which we
ore the independent oudiiors for the olher enlilies included in lhe stotement which hos been oudited by
other ouditors, such other ouditors remoin responsible for lhe direclion, supervision ond performonce of
lhe oudlls conied oul by lhem. We remoin solely responsible for our oudit opinion.

We communicote with those chorged wilh governonce regording, omong other motlers, the plonned scope
ond iiming of ihe oudit ond significonl oudil findings. including ony signiflconl deficiencies in iniernol conlrol
ihol we idenlify during our oudit.

we olso provide those chorged wilh governonce wilh o stotemenl thot we hove complied wilh relevont
eihicol requhemenls regqrding independence, ond to communicote with lhem oll reloiionships ond other
molters ihot moy reosonobly be lhought io beor on our independence, ond where opplicoble, reloled
sofeguords.

From lhe mollers communicoted with those chorged with governonce, we determine those motters thot
were of most significonce in the oudil of the finonciol slolements of lhe cunent period ond ore lherefore the
key oudit motlers. We describe lhese molters in our ouditor's report unless low or regulollon precludes public
disclosure obout the motter or when, ln extremely rore circumstonces, we delermine thot o molter should not
be communicoted in our reporl becouse lhe odvers€ consequences of doing so would reosonobly be
expecled to outweigh the public inlerest benefits of such communicqlion.

Other Motters:

The Stolement includes the results for lhe six months period ended 31 Morch 2025 being the
boloncing figure belween the oudited figures in respect of the full finonciol yeor ond lhe
preceding figures forlhe six months period from 1 April2024lo 30 Seplember 2024.

FOR: KARP & Co.

[Formerly known qs AIok Polod & Co.l

CHARTERED ACCOU

FRN:018061C

lAlok Polodl

PARTNER

M. NO:- 4'1772?

uDrN:- ZS h t77296na7Y n Pg U l 7

PLACE: BHITWARA

FRN: 01806I C

Dote : - 30.05.2025
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SWARA' SUITING LIMITED

(ClN: 118101RJ2003P1c0183s9)

REGD. OFFICE: F-483 TOF{f7, RIICO Growth Centre, Hamlrgarh, Bhilwara RJ 311OZS lN

Email:- lnfo@Swarajsuiting,Com: Website:-vmrw,swarajsuiting.com Contact No: +91- 8875016161

statement of consolidated Audited Result for the year ended on 31st March, 2025

Statement of Profit & Loss

CDithxns)

Notar:

l The abov€ FinancialR6ults w€re revi€wed by the Audlt committee and.pproved by the 8o.rd of directors.t thcir respc.tive meettng held on 30.05,2025

2,1he Financi.l Results are prcparcd in accordancc with the Accountiry Standards prGcribed under Sc.don 133 of the Companics Act, 2013 r€ad with Rule 7 ot thc Comp.nies
(Accounts) Rul€s, 2014 other r€cotnized Ac.ounting Pr.ctices and policies .s .ppllcable,

Audito6 Report is unmodiffed and theh are nocommentsora rcmarkwhich ne€d5 to be describ€d inn the pres.rlbed form.

4. Previous ye.r's fftures are re-8roup€d , rc".l.ssified wherev€r nec6s. ry Ior the b€tter pres€nbtlon,

5. As our companY is list€d on sME platform of NsE, it has been exempted from Applicabllity of INIAS as p€r praviso to Rule 4 ofcompanies( lndian Accountin8 standards) Rul.s. zo15

6, The compa ny has is.rued sha re warrsnt 76,18,000 on 17.07.2023 at Rr. 46,16. All war..nt holder's cx.r.ised their option upto 31.03.2025
7, There w.re no investor Complaints receiv€d/ pendtnt as ofl 31{3-2025,

The requirement of AS-17"Segment Reporting" is not applicable to the Company as it is engaged in single business segment,

The figures of halfyear ended 31st arch 2025 are the balancing figures between audited figures in respect of the full financial year 2024-25 and the half year ended up to 30th
ber 2O24.

Time Diector

to77759981

Place: Bhilwara

Date:30.05.2025

Forthc HalfYear

Endcd on

For thc Half

Year Ended on

For the Half

Ycar Ended on

Forthc HalfYear

Endcd on

For The Year

Ended on

For The Year

Ended onParticulars

31.03.2025 30,o9.2024 3L,O3.2024 30.09.2023 31.03.2025 3t.o3.2024

Audited Unaudited Audited Unaudited Audited Audited
l, Revenue from operations 25,506,09 16,150.75 17,672.70 14,286.74 41,656.84 31,958,84
ll. Other lncome (ss,83) 235.38 489.42 102,85 1 79,55 592.27
lll. Total Revenue (l +ll) 25,45O,26 16,386,13 18,161.52 14389.se 41,836.39 32,551.11
tJLIUetres:

a, Cost of materials consumed 13,454.58 8,485,24 9,664,98 9,559.75 2t,939.92 t9,224.73
b. Purchase of Stock-in-Trade 4,524.96 4,096,13 4,055.69 7,826.48 8,62L.O9 5,882,16
c. Changes in inventories of finished goods, work-in- progress and Stock-in.

Trade {61L.27l' (2,78\.771, (1,138.40) (L,455.72]'
(2,793,O4)

(2,594.121

dJmployee benefit expense 818.55 791,55 657.26 626.50 1,610.11 L,283.76
e. Financial costs 1,111,65 794.13 73s.33 588,31 7,905.78 7,323.64
f, Depreciation and amortization expense 628.68 507.24 430.72 369.80 7,L35.92 800,52
g. Olher expenses 2,482,26 7.,474.42 2,O51.46 2,739,52 4,955.68 4,190,98
(lV)Total Expenses 22,409.51 14966.9s L6,457,O3 13,654.64 37,376.46 30,tl,-,67
V. Profit before exceptional and extraordinary items and tax 3,040.75 1,419,18 1,704.49 734,95 4,459,93 2,439.44
Vl, Exceptional ltems

Vll, Profit before extraord14gly items and tax (V - Vl) 3,O40.75 1,419,19 7,704.49 734,9s 4,459,93 2,439.44
Vlll. Extraordinary ltems

lX. Profit before tax (Vll - Vlll) 3,O4O,75 1,419.18 L,704,49 734.95 44s9,93 2,439,44
X, Tax expensq:

Current tax 387.51 250.57 418.80 160,20 638.08 579.00
(2) Deferred tax 307,03 783.77 14,95 25.88 490.20 40,83
(3) Tax Adjustment of earlier year

Xl. Profit(loss) from the perlod from continuing operations 2,346.2L 985.44 L,27O.74 548.87 3,331,65 1,819.61
Xll. Profit/(Loss) from discontinuing operations

Xlll TAX Expenses of Discontinuing Operation

XlV. Total follhe period (Xt+ Xll) 2,346,2L 985.44 L,27O,74 548.87 3,331.65 1,819,61
XV. Share Profit of Associate Concern 11.30 4.94 24.LO 6.O7 L6.24 30.L7
XVll. Total Profit / {toss) for ther period (XIV+ru) 2,357,5t 990.38 1,294,84 554.94 3,347.89 L,849,78
XVl. Earning per equity share of Rs. 10 each

(1) Basic 70.7t 5.29 7.77 3.62 15.27 10,15
(2) Diluted 70.77 5,29 7.lL 3,40 t5.21 10.15

XVll Paid-Up Equity Share Capital ( Face Value Of Rs. 10 each) 2,20L.83 7,872.73 7,827,73 1,531.93 2,207.83 7,827.73

LIMITED



SWARA' SUITING TIMITED

(C! N : t18 101RJ2003P1C018359)

REGD. OFFICE: F-ll83 TO t-487, RIICO Growth Centre, Hamirgarh , Bhilwara RJ 311025 lN

Email:- lnfo@Swarajsuiting.Com: Website:-wwvy.swarajsuiting.com Contact No: +91- 8875016161

Audited Consolidated Statement of Assets and liabllities as at March 31.,2O2S

le Time Diector

(DlN:- 07775998)

Place: Bhilwara

Dats:30.05.2025

ap yf,t<Hg)

PARTICULAR
As At 31.03.2025 As At 31.03.2024

Audited Audited

I. EQUITY AND IIAB!IITIES

1) Shareholderc's Funds

(a) Share Capital 2,20L.83 L,827.73

(b) Reserve & Surplus 13,159.81 8,437,48

(c) Money received against share warrants 438,U

2) Share Application money pending allotment

3) Non- Current Liabilities

(a) Long -Term Borrowings 18,875.45 7t,752.40

(b)Deferred Tax Liabilities (Net) 623.29 133,10

(c) Other Long Term Liabilities

(d) Long Term Provisions 749.O2 t22.95

4)Current Liabilities

(a) Short -Term Borrowings 7,908.88 5,753,03

(b) Trade Payables 13,154,60 6,28O,82

(C)Other Current Liabilities 392.46

(d) Short-Term Provisions ut.33 582.25

Total of Equity & liabiltites 57LO6.67 35,621.35

II. ASSETS

l)Non- Current Assets

(a) Fixed Assets(Net)

(i)Property, Plant & Equipment 26,137,15 7,569.72

(ii)lntangible Assets 68.54

(iii) Capital Work in Progress t,277.29 6,976.42

(iv) intangible assets under development

(b) Non-current lnvestments 368.16 351,93

(c) Deferred Tax assets (net)

(d) Long Term Loans and Advances v5,77 263.45

(e) Other non- current assets 2,236.17 3,579.22

2) Current Assets

(a) Current lnvestments

(b)lnventories 13,951.23 9,036,03

(c)Trade Receivables LO,O85.77 6,624,66

(d) Cash and Cash Equivalents 48.87 6.37

(e) Short Term Loans and Advance 27.69

(f) Other Current Assets 2,572.02 L,138.24

TotalOf Assets 57106.67 35,621.35

0.00

I !

298,95

LOz.28

33,03



SWARAJ SUITING LIMITED

(CtN: L18101RJ2003PLCO18359l

REGD. OFFICE: F-483 TO F-487, RIICO Growth Centre, Hamirgarh , Bhilwara RJ 311025 lN

Email:- lnfo@Swarajsuiting.Com: Website:-www.swarajsuiting.com Contact No: +91- 8875016161

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2025

in lakhs

SWARAJ tIMlTED

KHAN)

Time Diector

(DlN:- 077759981

Place: Bhilwara

Date: 30.05,2025

PARTICULARS 3L.O3,2025 3L,O3,2024

(Audited) (Audited)

A. Cash Flow From Operating Activities

Net Profit before tax and extraordinary items(as per Statement of Profit and Loss) 4,459.93 2,439.44

Adjustments for non Cash/ Non trade items:

Depreciation & Amortization Expenses 1,L35.92 800.52

Finance Cost 1,905.78 t,323.64

(7.s7].Profit on sale of Fixed Assests

lnterest received (22.eo) (21.s8)

Other lnflows / (Outflows) of cash 26.O7 L,684.24

7,496.89 6,225.86Operating profits before Working Capital Changes

Adjusted For:

(lncrease)/ Decrease in trade receivables (3,451.11) (ess.51)

1,797.33lncrease / (Decrease) in trade payables 6,873.78

(4,975.2O) (2,226.O9)(lncrease) f Decrease in inventories

lncrease / (Decrease) in other current liabilities 93.51 46.69

(24e.88)(lncrease) / Decrease in Short Term Loans, Advances & Other Current Assets (1,422.44)

4,665.43 4,634.30Cash generated from Operations

lncome Tax (Paid) / Refund (s7e.oo) {L44.72)

Net Cash flow from Operating Activities(A) 4,086.43 4,489.58

B. Cash Flow From !nvesting Activities

(L4,O24.49) (6,9t7.32)Purchase of tangible assets

7.97 0.48Profit from sales of tangible assets

(1os.s8)Purchase of intangible assets

37.98Proceeds from sales of lnangible assets

22.90 27.98lnterest Received

(82.32) (2t1.44)Cash advances and loans made to other parties

Cash advances and loans received back

(2,73A.54)Other lnflow / (Outflows) of cash 1,343.05

1L2,732,951 (9,908.441Net Cash used in lnvesting Activities(B)

c. Cash Flow From Financing Activities

Finance Cost (1,905.78) (1,323.63)

2,155.85 (2L.67)lncrease in / (Repayment) of Short term Borrowings

lncrease in / (Repayment) of Long term borrowings 7,123.05 6,787.43

Increase / (Decrease) in share capital 1,754.54 t,70L.71

lncrease / (Decrease) in money received against share warrants (438.54) 438.64

Other lnflows / (Outflows) of cash (1,ooo.oo)

Net Cash used in Financing Activities(Cl 8,689.01 5,382.48

D Net lncrease / (Decrease) in Cash & Cash Equivalents(A+B+C) 42.50 (36.38)

E. Cash & Cash Equivalents at Beginning of period 6.37 42.75

F. Cash & Cash Equivalents at End of period 48.87 6.37

G Net lncrease / (Decrease) in Cash & Cash Equivalents(F-E) 42.50 (35.381

I
I
I
I
I
I
I
Ir
I
I
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SWARAJ SUITING LIMITED 
CIN-L18101RJ2003PLC018359 

Email ID – cs@swarajsuiting.com,Phone No.-09414112677 
Website- www.swarajsuiting.com 

 

Reg. Office – F-483 to F-487, RIICO Growth Centre, Hamirgarh, Bhilwara-311025, Rajasthan 

 

 

Date: 30.05.2025 

 

To,            

The Manager 

Listing & Compliance Department, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, Bandra, 

Mumbai- 400051. 

 

 

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Regulation and 

Disclosures Requirement) Regulations, 2015, as amended 

 

Dear Sir/Madam, 

 

This is hereby declared and confirmed that the Auditors’ Reports given by the Statutory Auditors of 

the Company on the Standalone & Consolidated Audited Financial Results of the Company for the 

half year and financial year ended on March 31, 2025 is with unmodified Opinion.  

 

 

Thanking You, 

Yours Faithfully, 
 

For Swaraj Suiting Limited                             

 

 

 

Mohammed Sabir Khan 

Managing Director  

DIN:00561917           
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